
As part of the IRS’s transition to requiring
electronic payments, it now requires Form 4720
filers to attach Form 8050 to request an electronic
refund of excise tax.

Replaces “foreign private foundation” with “foreign organization,” as Code Section 4948(b) provides that Chapter 42 excise tax provisions (including
sections 4941-4945, 4958-4960, and 4965-4968) don't apply to any foreign organization that receives substantially all of its support (other than gross
investment income) from sources outside the U.S.






















